BUNKERING
IN ARGENTINA

Trafigura at a glance
Trafigura’s core business is physical trading and logistics; our assets
and investments complement and enhance these activities.
With 66 offices in 38 countries, Trafigura’s network is truly global.

Trading activities
Oil and Petroleum Products
In a fragmented market where no single company has a dominant
position, we are one of the world’s largest traders by volume of oil
and petroleum products. Trafigura is one of the few oil and petroleum
products traders with global presence and comprehensive coverage
of all major markets. The Oil and Petroleum Products Division is
supported by offices across the world including in Calgary, Geneva,
Houston, Johannesburg, Mexico City, Montevideo, Moscow, Mumbai,
Qingdao and Singapore.
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Metals and Minerals
We are one of the world’s largest metals and minerals traders.
We negotiate offtake and supply agreements with miners and
smelters and invest in logistics through our subsidiary, Impala
Terminals, to improve market access for our clients. The Metals and
Minerals Division is supported by offices across the world including
in Geneva, Johannesburg, Lima, Mexico City, Montevideo, Mumbai,
Santiago, Shanghai, Singapore and Stamford.

95.9mmt

*

(Total volume traded)
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2017
2016

59.0

Shipping and Chartering
Our Shipping and Chartering desk is closely integrated into Trafigura’s
business model, providing freight services to commodity trading teams
internally and trading freight externally in the professional market.
Operations are based in regional offices in Athens, Geneva, Houston,
Montevideo and Singapore. All post-fixture operations are managed
from our Athens office.

4,190 fixtures
(Shipping and chartering fixtures)
2018

4,190

2017

4,151

2016

* Million metric tonnes.
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3,878

Industrial and financial assets

Impala Terminals

Mining Group

Galena Asset Management

Puma Energy*

Impala Terminals is a
multimodal logistics provider
focused on export-driven
emerging markets. It owns
and operates ports, port
terminals, warehouses and
transport assets. It has particular
expertise in providing efficient
logistic solutions in challenging
environments and
hard-to-reach locations.

The Mining Group manages
mining operations, develops
projects, conducts technical
audits of existing and potential
partner projects and provides
advisory and support services
to Trafigura’s trading desks,
trading partners and
Galena Asset Management.

Galena Asset Management
provides investors with
specialized alternative
investment solutions through
its investments in real assets
and private equity funds.
It operates independently,
but benefits from the
Group’s insights into the
global supply and demand
of commodities.

Trafigura is a 49.3 percent
shareholder in Puma Energy,
a global oil and petroleum
products distribution
company. The company
manages close to
16.6 million m3 throughput
volumes via its network of
106 bulk storage terminals,
84 airports and over
3,082 service stations.

Our global network

North America

Europe
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Asia & Australia
Offices

Employees

Offices
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2018 business highlights

$180.7bn
Group revenue

371.1mmt

Combined volume of commodities traded

$58.0bn+

Financial lines available to Trafigura

4,316
Employees**

    * Puma Energy was deconsolidated at the end of the 2013 financial year at which point Trafigura ceased to control Puma Energy.
** All employee numbers represent average annual totals.
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Trafigura’s global bunkering operations
In 2018, we traded over 80.5mmt of bunker fuel blending components globally, a figure
that is expected to increase to 85mmt by the end of 2019.

Trafigura has a leading market position in fuel
oil and middle distillates (gasoil) trading and
an unparalleled global network of relationships
with ship-owners. Thanks to these capabilities,
we are rapidly expanding our bunker fuel
operations globally.

Our dedicated in-house bunkering team has
developed a variety of fuel product offerings
for the shipping industry, including marine
gasoil (MGO) and very low sulphur fuel oil
(VLSFO) supply in key bunker ports and high
sulphur fuel oil (HSFO) supply for ships with
on-board scrubbers.

Our bunkering fleet comprises modern
major-approved bunker vessels equipped with
experienced personnel operating at offshore
locations in Central and South America,
West and South Africa with plans to
commence operations in other locations
such as Singapore and elsewhere.

IMO 2020
The demand for low sulphur fuel oil
and gasoil will increase substantially
from 2020 as a result of the upcoming
IMO 2020 regulation which limits the
permitted sulphur emissions from
bunker fuel.
Trafigura is well prepared for this
predicted global shift in consumption and
we are already increasing the low-sulphur
portion of our fuel oil portfolio.

80.5mmt

Total fuel oil and gasoil traded in 2018

85mmt

Expected fuel oil and gasoil traded in 2019

3.5mmt

Traded volumes delivered as bunker fuel in 2018
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Case study:
Our bunkering operations in West Africa
Trafigura is one of the largest suppliers of petroleum products to
West Africa and has a well-established bunkering operation in the region.

Our fleet of nine time-chartered vessels move
bunkers up and down the West African coast
trading between 150,000 and 200,000 tonnes
of fuel oil per month, equating to close to
200 bunkering operations, and serve a wide
range of customers from oil drilling rigs to
tankers, bulk freighters and container ships to
fishing vessels.

Lomé, Togo
Our chartered Suezmax size, floating storage
unit moored off the coast of Lomé, Togo
provides a strategically located offshore
supply point for bunker fuel.
Lomé, Togo is the main location in West
Africa for ship-to-ship lighter operations,
whereby imports that arrive into the area are
lightered onto smaller vessels for shipping to
neighbouring countries. These include Benin,
Cameroon, Congo, Ghana and Togo.
The Lomé lighter area is an attractive and
accessible trading zone. It is protected from
piracy by the Togolese Navy and enjoys a
positive regulatory environment.

Algoa Bay, South Africa
Our new bunkering operations in Algoa
Bay, South Africa provide us with additional
bunkering opportunities with vessels travelling
via the Western Cape.

9

Time-chartered bunkering vessels in West Africa

200,000mt

Total bunkering operations per month in West Africa

1

Suezmax floating storage unit near Lomé
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Port of Bahia Blanca, Argentina
Trafigura’s newly established bunkering operations in Bahia Blanca offer
efficient high volume, IMO 2020 compliant, intermediate fuel oil and
marine gasoil refuelling for the region.

The Port of Bahia Blanca, located on the
northern side of the Bahia Blanca estuary
on the south Atlantic coast of Buenos Aires
province, is Argentina’s only deep-water
port and a strategic trade centre for the
export of agribulk commodities, oil, gas and
refined products.

Port of Bahia Blanca

The port’s 45-foot deep draft, which can
accommodate vessels up to Panamax size,
comprises a total of 14 berths and several
cargo-specific terminals. The facility also
includes two anchorage buoys towards the
outer bay of the estuary which enable vessels
to receive bunkers – referred to as Buoy 11 and
Buoy 17.

Buoy 17

Isla Bermejo
Buoy 11
Bahia Blanca

Isla Trinidad

The Bahia Blanca estuary is sheltered from
southern winds by the adjacent Trinidad and
Bermejo islands. This microclimate results in
a significantly lower number of port closures
on operational days than other more exposed
Atlantic coastal or offshore bunkering
operations in the region, such as Zona Común
near Buenos Aires.
Since 2010, the port of Bahia Blanca has
welcomed on average 78 port calls per month.

Port of Bahia Blanca

45ft

Draft deepwater port
6

78

Average port calls per month

31,000m +
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Total Trafigura storage capacity

Bahia Blanca Refinery

Trafigura’s bunkering service
Trafigura's Bahia Blanca Refinery

Trafigura owns and operates a
30,500 barrel per day capacity refinery
situated just 5km from the port of
Bahia Blanca, which includes 8,400m3
of storage capacity for various oil and
petroleum products.
Trafigura commenced successful
bunkering operations in Bahia Blanca
in 2018, and now offers a flexible
cost and time-efficient refuelling
service for vessels docked at port or
anchored offshore.

Trafigura Storage

Blender and Pier 7
Pier 6

At the port Trafigura has sole ownership
of 2 berths at piers 6 and 7 where it
can operate 24 hours a day, 7 days
a week thus ensuring uninterrupted
service. Adjacent to our piers, we have
a further 23,000m3 storage capacity of
intermediate fuel oil (IFO) and 1,500m3
for marine gasoil (MGO), as well as
blending facilities to produce a range of
fuel oil viscosities upon demand.

With our two 1,200mt capacity
bunkering vessels, Trafigura can
efficiently supply IMO 2020 IFO
compliant fuel and MGO to refuel
vessels via ship-to-ship transfer at 11 of
the ports 14 berths prior to, during,
or after loading.
At the grain and general cargo terminals,
Trafigura’s service offers considerable
advantages. Vessels can be supplied
with bunker fuel during working cargo
thus optimising their mooring time.
For those operations where
simultaneous refuelling at port is not
possible due to potentially hazardous
cargoes, terminal regulation or where
vessels have limited allocated dock
time, Trafigura can provide ship-toship bunkering at offshore anchorage
buoy 17 or buoy 11. Buoy 11 is used for
bunker-only calls and it has the lowest
calling costs in Argentina.

KEY
Grain terminal
Gas & Oil by product
Gas terminal
Oil by product
General Cargo
Loading allowed before or after cargo
Loading not permitted at this terminal
Trafigura facility
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Trafigura Argentina S.A.
Jeronimo Salguero 3350 of. 403
(C1425DFR) C.A.B.A. – Argentina
Tel: +(54) 11 39857000
bunkers.argentina@trafigura.com
www.trafigura.com
TI/0230.1e
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Trafigura Group Pte. Ltd. and the companies in which it directly or indirectly
owns investments in are separate and distinct entities. In this publication, the
collective expressions ‘Trafigura’, ‘Trafigura Group’, ‘the Company’ and ‘the
Group’ may be used for convenience where reference is made in general to
those companies. Likewise, the words ‘we’, ‘us’, ‘our’ and ‘ourselves’ are used
in some places to refer to the companies of the Trafigura Group in general.
These expressions are also used where no useful purpose is served by
identifying any particular company or companies.

