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Trafigura’s core business is physical trading and logistics; our assets 
and investments complement and enhance these activities.  
With 80 offices in 41 countries, Trafigura’s network is truly global.

Trading activities

Trafigura at a glance

    * Million metric tonnes.

292.02019

Oil and Petroleum Products

4,1732019

Shipping and Chartering

97.22019

Metals and Minerals

292.0mmt*

(Total volume traded)

In a fragmented market where no single company has a dominant 
position, we are one of the world’s largest traders by volume of oil  
and petroleum products. Trafigura is one of the few oil and petroleum 
products traders with global presence and comprehensive coverage  
of all major markets. The Oil and Petroleum Products Division is 
supported by offices across the world including in Calgary, Geneva, 
Houston, Johannesburg, Mexico City, Montevideo, Moscow, Mumbai, 
Qingdao and Singapore.

We are one of the world’s largest metals and minerals traders.  
We negotiate offtake and supply agreements with miners and  
smelters and invest in logistics through our subsidiary, 
Impala Terminals, to improve market access for our clients.  
The Metals and Minerals Division is supported by offices across 
the world including in Geneva, Johannesburg, Lima, Mexico City, 
Montevideo, Mumbai, Santiago, Shanghai, Singapore and Stamford. 

Our Shipping and Chartering desk is closely integrated into Trafigura’s 
business model, providing freight services to commodity trading teams 
internally and trading freight externally in the professional market. 
Operations are based in regional offices in Athens, Geneva, Houston, 
Montevideo and Singapore. All post-fixture operations are managed 
from our Athens office.

97.2mmt
(Total volume traded)

4,173 fixtures
(Shipping and chartering fixtures)
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Our global network

Industrial and financial assets

Impala Terminals
Impala Terminals is a  
multimodal logistics 
provider focused on 
export-driven emerging 
markets. It owns and 
operates ports, port 
terminals, warehouses 
and transport assets. 

Mining Group
The Mining Group 
manages mining 
operations, develops 
projects, conducts 
technical audits of 
existing and potential 
partner projects.

Galena Asset 
Management
Galena Asset 
Management provides 
investors with specialised 
alternative investment 
solutions through 
its investments in real 
assets and private 
equity funds.

Nyrstar
Nyrstar is a global multi-
metals business, with a 
market-leading position in 
zinc and lead.

Puma Energy*
Trafigura is a 49.3 
percent shareholder in 
Puma Energy, a global oil 
and petroleum products 
distribution company. 
The company manages 
close to 16.6 million m3 
throughput volumes via 
its network of 106 bulk 
storage terminals, 
84 airports and over 
3,082 service stations.

$171.5bn
Group revenue

389.2mmt
Combined volume of commodities traded

$59.7bn
Financial lines available to Trafigura

5,106
Employees**

2019 business highlights

    * Puma Energy was deconsolidated at the end of the 2013 financial year at which point Trafigura ceased to control Puma Energy.
** All employee numbers represent average annual totals. As at 30 September 2019, the current total number of Group employees was 8,824 (4,615 Trafigura and 4,209 Nyrstar).

North America

11
Offices

568
Employees

Europe

15
Offices

817
Employees

Middle East

3
Offices

37
Employees

Africa

8
Offices

306
Employees

Latin America

26
Offices

2,172
Employees

Asia & Australia

17
Offices

1,206
Employees
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Our market strengths and capabilities

Trafigura adds value to the global trade in natural resources with exceptional service  
and performance across the supply chain. We connect counterparties, build capacity and 
develop physical commodity markets reliably, efficiently and responsibly.

Global reach and scale
We forge robust connections between 
suppliers and end-users through our global 
network, efficient logistics and unparalleled 
market understanding. Our activities put us 
at the heart of the global economy – we work 
with governments, state-owned companies 
and leading multinationals. We manage over 
4,170 shipping fixtures and trade more than 
389 million metric tonnes of commodities 
annually.

Responsibility
Responsible trade drives economic progress 
and strengthens society. We are dedicated 
to advancing trade and operate our business 
in a responsible way, maintaining the highest 
environmental, social and governance (ESG) 
standards. We set ourselves ambitious ESG 
performance targets, we engage with our 
stakeholders in order to identify and act on 
actual and potential issues related to our 
operations, and we drive greater levels of 
transparency locally and internationally. 
Our focus is on growing prosperity whilst 
building long term sustainable value not only 
for our business, but for our stakeholders 
and  for society.

Logistics and infrastructure
We create and develop active trade routes. 
Where infrastructure does not exist, we 
built it. If it is already there, we invest 
to improve it. Our strategically located 
infrastructure gets our customers closer to 
global markets. We invest in ports, terminals 
and logistics to enhance our physical trading 
activities. We build warehouses and storage 
facilities, operate truck and barge fleets, 
purchase and charter ships, and develop 
mines – putting in place top-class systems – 
to enhance trade flows.

4,170
Shipping fixtures in 2019

389.2mmt
Combined volume of commodities traded in 2019
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End-to-end service
We configure our business around our customers’ needs and work 
to develop strong, mutually beneficial relationships. Our services 
add value at every stage of the supply chain. We access hard-to-
reach locations and offer technical advice and financial support. 
We build infrastructure and devise logistics to streamline and simplify 
transportation. We operate at scale through state-of-the art terminals. 
We deliver on-time, on-spec commodities wherever they are needed.

Financial strength and expertise
Our business model is resilient, even in the most volatile market 
conditions. Trafigura’s strong balance sheet, commitment to the 
industry and infrastructure assets give us scope to support our 
counterparties with prepayment agreements, tolling arrangements 
and alternative forms of financial support. We maintain lending 
arrangements with over 135 banks and have access to more than 
USD58 billion of credit lines.

135
Key financial institutions

$59.7bn
Credit lines 
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Our global presence in natural gas  
and liquefied natural gas 

Trafigura’s long-term vision is a world in which the natural gas and 
liquefied natural gas (LNG) markets converge. We regard natural gas and 
LNG as one business and our global platform facilitates this.

LNG
The LNG market continues to grow in size and 
complexity, driven by flows from the US and 
Russia, as well as natural gas prices that have 
remained consistently low. 

Trafigura has taken an approach, unique within 
the industry, of integrating its LNG and natural 
gas trading teams. Our strengths lie in our 
global view of the market and ability to react 
quickly. As the LNG market has become more 
liquid and price-transparent, trade flows have 
become more dynamic and new opportunities 
have opened up for integrated natural gas and 
LNG operations. 

Most significantly, in the last decade, the US 
has shifted from being a major importer to a 
net exporter of natural gas and LNG. Trafigura 
has been at the forefront of this change, 
and has established long-term relationships 
with producers in the US Permian Basin to 
better connect them to global markets. 

Additionally, we are using our expertise, 
market intelligence and technical capabilities 
to increase opportunities for importers in 
Mexico and producers in South America, 
where the energy balance has also recently 
transformed.

As an independent trader in this evolved 
emerging environment, Trafigura has built 
a significant advantage in a very short time. 
Not only have we built a reliable supply 
with producers, but we have leveraged our 
infrastructure assets, time-chartered LNG 
fleets, storage tanks and port facilities to 
solidify our position as one of the largest LNG 
traders in the world and a key player in the 
trade of natural gas. 

In 2019 we traded 12.6mmt of LNG, which 
equates to over 240 cargoes delivered 
throughout the year.

12.6mmt
Traded volume of LNG in 2019

1mmt 
Yearly offtake LNG agreement with Cheniere Energy  
for the next 15 years

Unrivalled security of supply 
Our LNG activities are truly global, spanning 
Africa, the Americas, Asia, Europe and the 
Middle East. We have been the largest supplier 
of LNG to Egypt and Argentina since 2016 and 
over the past two years we have developed 
firm long-term offtake agreements from 
the US and elsewhere, meaning we can offer 
unrivalled security of supply.

In 2018, we entered into a 0.5 million metric 
tonnes per annum supply agreement with US  
supplier, Freeport LNG, for LNG from its 
natural gas liquefaction and loading facility 
in Quintana Island, Texas. In 2019, we 
commenced a 15-year offtake agreement 
with Houston-based US LNG supplier and 
owner of the Sabine Pass liquefaction plant, 
Cheniere Energy, that guarantees a steady 
supply of a further one million metric tonnes 
of LNG a year for export from Corpus Christi.

We are among the world’s largest LNG 
commercial storage holders, with one of the 
most modern LNG fleets in the industry. 
We provide regasification capacity across 
multiple locations worldwide including 
Northwestern Europe and Pakistan.
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17.1mmt
Natural gas volumes traded in 2019

29.7mmt
Combined volume of natural gas and LNG 
traded globally in 2019

Natural gas 
Trafigura has remained at the forefront 
of commodity trends by adapting to and 
capitalising on shifts in the global energy 
market. We are rapidly expanding our natural 
gas business to meet growing global demand.

Our natural gas book, focused on the Americas 
and Europe, has grown significantly as natural 
gas continues to expand its share in the power 

generation mix. We are the largest purchaser 
of natural gas in West Texas and have natural 
gas capabilities in 18 countries. Our trade 
volumes grew by 147 percent to 17.1 million 
metric tonnes in 2019, as we became the 
largest supplier of natural gas to Mexico from 
the US; at the same time our business has 
expanded into Europe with growing sales to 
Ukraine, Spain and Italy.

Our LNG and natural gas presence
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Our natural gas and LNG presence  
in the Americas

Trafigura has developed a solid trading platform for natural gas and LNG 
trading flows in Mexico and South America, which also complement our 
strengths in the region.

Synergies for growth in LATAM
Trafigura has a well-established and 
comprehensive energy product offering across 
the whole of Latin America. This includes both 
LNG and natural gas, specifically in Mexico 
and Argentina (see pages 9 and 10), in addition 
to crude, gasoline, middle distillates, naphtha, 
condensates and liquid petroleum gas. 

Trafigura’s existing networks and strong 
commercial relationships, combined with the 
overall intra-regional regulatory environment 
and good existing infrastructure, uniquely 
position us to further drive the integration and 
expansion of the natural gas segment across 
the region.

Colombia
Colombia has potential both to expand 
domestic natural gas production from its shale 
formations and to play an important strategic 
role as a regional hub thanks to its proximity to 
the Panama Canal.

Trafigura has strong commercial relationships 
with close to 70 percent of the country’s 
exploration and production (E&P) operator-
producers, a significant number of whom 
already handle crude oil and natural gas. 

In Colombia, our ambition is to develop a 
tailored domestic trading platform to serve 
partners and customers – both to facilitate 
natural gas production development plans, 
a service which is increasingly valued and 
requested in the country, and to provide 
flexibility and security of supply.

Brazil, Bolivia and Chile
In the Southern Cone of South America, we are 
leveraging our trading capabilities in order to 
develop the natural gas complex across other 
countries such as Brazil, Bolivia and Chile.

Recent market liberalisation developments 
and national initiatives to encourage the 
switch to cleaner fuels have created potential 
synergies for cross-border flows. This is 
particularly the case in Brazil where the 
government has taken several important steps 
towards ensuring that natural gas and LNG 
assume a greater role in the energy mix.

Argentina is rapidly emerging as one of the 
largest natural gas producers in the southern 
hemisphere. We see opportunities to trade 
Argentina, Chile, Bolivia and Brazil flows across 
the multiple demand cycles in the region.

Our ambition is to further enhance regional 
trading flows of natural gas and LNG, by 
offering our marketing and logistics services 
and a range of financial solutions to gas 
producers at various stages along the supply 
chain, as well as supporting end clients 
(see page 11). 
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ZONE 1

ZONE 3

ZONE 5

ZONE 8

ZONE 7

ZONE 9

ZONE 6

ZONE 4

ZONE 2

COSTA AZUL

MANZANILLO

ALTAMIRA

SABINE PASS

LOS RAMONES II SOUTH

LOS RAMONES II NORTH

BROWNSVILLE (US) TO TUXPAN (MX) 
MARINE PIPELINE

NET MEXICO

NUEVA ERA

KM MIER MONTERREY

EL ORO – MAZATLAN

GUADALAJARA
(MANZANILLO – GUADALAJARA)

SONORA SOUTH
(GUAYMAS – EL ORO)

SONORA NORTH
(SASABE – GUAYMAS )

NORTH BAJA

ROSARITO

EL ENCINO – 
TOPOLOBAMPO

TARAHUMARA

SAN ISIDRO –
SAMALAYUCA

OJINAAGA – EL ENCINO

TRANS-PECOS

MAYAKAN

WAHA

MEXICO CITY

MONTERREY

MAZATLAN

GUAYMAS

MONCLOVA
MONTERREY ACTIVITY CENTER

IMPORTS FROM
SOUTHERN TEXAS*

TRES PALACIOS STORAGE

AGUA DULCE

GUADALAJARA
ACTIVITY CENTRE

BAJIO ACTIVITY CENTRE

SOUTHEASTERN 
MEXICO

MEXICO CITY AREA
MANZANILLO LNG

ALTAMIRA LNG

ROADRUNNER/COMANCHE

GAS PURCHASES

PLATTS DAILY 
GAS ACTIVITY CENTRE

GAS DELIVERIES
(* MULTIPOINTS, INCLUDING NET, 
TGPL, HPL, KMM, KMB, ETC.)

Source: S&P Global Platts Analytics

LNG TERMINALS

SNG PIPELINES

NATURAL GAS AND LNG

Natural gas in Mexico
The growth of LNG facilities and pipelines in 
the US gulf coast, which has taken off with 
the shale boom of the Permian basin in West 
Texas, has created opportunities across the 
border as Mexico manages its energy balance. 
Trafigura is now the largest supplier of natural 
gas from the US to Mexico and accounts for 
up to one third of the country’s natural gas 
supplies. In recent years, we have developed 
a major natural gas marketing business 
through a large number of import pipelines to 
meet the demands of our clients throughout 
Mexico. Our client base includes utilities, 
local natural gas distribution companies 
and industrial conglomerates, as well as 
Mexican power utility CFE and the national oil 
company Pemex.

We are also one of the most active LNG 
suppliers to Mexico’s important Altamira and 
Manzanillo terminals, effectively integrating 
our LNG network and offtake agreements on 
the US Gulf Coast. 

Supporting industrial customers
From 2013-15, Mexico implemented 
important and unrivalled energy reforms 
throughout its energy complex, including 
opening up and deregulating the marketing-
trading activity in the natural gas space. 
Trafigura began importing natural gas to 
key demand hubs across the country such 
as Monterrey, Torreon, Bajío, Valle de 
Mexico and Guadalajara regions. In 2017-18, 
Trafigura anchored the expansion of the 
HPL gas grid in Arguelles for a combined 
volume of 150mcfd and now controls a 
total flow volume of 250mcfd in that point. 

Likewise in 2018-19, Trafigura partnered 
with the largest local distribution company 
(LDC) in the Monterrey area to develop a new 
alternative importing route to Monterrey 
through the Nueva Era grid system. Most of 
the gas imported in this region goes to the 
Monterrey industrial area, where Trafigura 
has successfully contributed to decreasing 
prices for small, mid-size and large industrial 
customers. Today, we are actively present 
in most of the cross-border points such as 
KMB, KMM, Nueva Era, Ramones, TGPL, HPL 
Arguelles and Monte-Grande.
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NOROESTE BASIN

CUYANA BASIN

NEUQUEN BASIN

AUSTRAL BASIN

GOLFO SAN JORGE
BASIN

BRAZIlBOLIVIA

PERU

ARGENTINACHILE

URUGUAY

PARAGUAY

SANTIAGO

LIMA

PISCO

SANTA CRUZ 
DE LA SIERRA

SÃO PAULO

PORTO ALEGRE

BUENOS AIRES
MONTEVIDEO

ASUNCION

GAS PRODUCTION

EXISTING GAS PIPELINES

INTEGRATION PROJECT

BASINS OF PRODUCTION

GAS PACIFICO

GASANDES

TSB

GNEA

GAS-ATAMACA

NORANDINO

TGP

URUGUAYANA

PUMA ENERGY CNG SERVICE STATIONS

Growing gas trading in Argentina 
Trafigura is one of Argentina’s largest LNG 
suppliers and we are focused on integrating 
our natural gas and LNG trading flows to 
strategic advantage. We are presently active 
in five major basins, including the biggest, 
Neuquen, where natural gas is transported via 
pipelines for the domestic market. We deliver 
LNG to FSRUs moored in Buenos Aires 
province during peak demand in the winter, at 
Belén de Escobar. 

As a result of the recently discovered shale 
play in Vaca Muerta, new opportunities 
are emerging to build Argentina’s energy 
independence and export capability for 
the first time in decades. New markets in 
neighbouring countries are opening after the 
recent lift of a decade-long ban on natural gas 
exports. Trafigura fully supports small- and 
medium-sized producers, providing them with 
a competitively priced service and financial 
solutions.

In addition to being a major buyer of local 
crude and a key player in the export of 
crude, Trafigura is the only non-integrated 
downstream company that trades natural 
gas in Argentina. We supply natural gas to all 
segments of the Argentinian market, from 
industrial customers in areas of high demand 
including Buenos Aires, Bahía Blanca, Mar 
de Plata, Córdoba and Mendoza, to power 
generation plants, as well as a number of 
service stations throughout the country where 
it is distributed as compressed natural gas 
(CNG). 

An expanding retail network via  
the Puma Energy brand 
In 2017, Trafigura entered the Argentinian 
downstream market operating via a licensing 
agreement under the Puma Energy brand. 

In just over three years Trafigura has 
expanded its downstream network to over 
400 retail stations, including 250 sites that 
offer CNG across the country. 

As cities switch to cleaner modes of
transport, we are leveraging our position
and activities in the downstream market
to create more demand for natural gas
and CNG at Puma Energy service stations
and others.

400
Retail stations

250+
Retail stations supplied with CNG 

1.5 million m3

Natural gas sold per day
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Financial solutions for producers
Our structured trade finance business is 
able to provide gas producers with pre-
payment agreements that can be repaid 
over time in commodity repayments. These 
transactions offer more attractive terms 
than can be commanded individually, as 
Trafigura works directly with partner banks to 
originate, structure and fund loans at highly 
competitive rates. 

These offtake agreements provide a number 
of other advantages for producers including 
insulation from cash-flow interruptions and 
liquidity to invest further in infrastructure 
and production.

Natural gas and LNG synergies 
Our integrated LNG and natural gas teams 
enable us to identify and capitalise on the 
synergies between the products, bringing 
industries together such as gas and power.
 
Trafigura services partners and customers 
across the complete natural gas and LNG 
supply chains – from upstream, to midstream 
and downstream – by gathering and sourcing 
products for end clients; by structuring 
financing facilities for producers; by entering 
into offtake, supply and/or tolling agreements; 
and by providing logistics and asset 
optimisation services.

NOROESTE BASIN

CUYANA BASIN

NEUQUEN BASIN

AUSTRAL BASIN

GOLFO SAN JORGE
BASIN

BRAZIlBOLIVIA

PERU

ARGENTINACHILE

URUGUAY

PARAGUAY

SANTIAGO

LIMA

PISCO

SANTA CRUZ 
DE LA SIERRA

SÃO PAULO

PORTO ALEGRE

BUENOS AIRES
MONTEVIDEO

ASUNCION

GAS PRODUCTION

EXISTING GAS PIPELINES

INTEGRATION PROJECT

BASINS OF PRODUCTION

GAS PACIFICO

GASANDES

TSB

GNEA

GAS-ATAMACA

NORANDINO

TGP

URUGUAYANA

PUMA ENERGY CNG SERVICE STATIONS

Adding value at every stage  
of the gas supply chain

Trafigura forges strong commercial relationships with gas producers, processors 
and end users. Our global scale, product and financial expertise enable us to add 
value for our gas counterparties at every stage of the supply chain.

Upstream financing A

Supply agreements B  C  D  E  F  G

Offtake agreements A  B  C  D  E  

Tolling agreements B  C  D  E  
Logistic services A  B  C  D  E  F  G

Asset management and optimisation A  B  C  D  E  F  G

Production to Gas

Power Generation

LNG

Exploration and Production

Natural Gas

A

Gas to LNGC

LNG to Gas B

LNG to Power EGas to PowerD

Gas to LDCs, Industry and CNGF LNG to LDCs, Industry and CNG G

Regasification

Liquefaction

 LDCs, Industry, CNG

A
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PREPAYMENTS  
DEMYSTIFIED 
AN ADDENDUM TO THE  
COMMODITIES DEMYSTIFIED GUIDE

Find out more about the commodity trading industry and commodities 
financing in our Commodities Demystified and Prepayment Demystified 
publications both available here: commoditiesdemystified.info/en/

Trafigura Group Pte. Ltd. and the companies in which it directly or indirectly 
owns investments in are separate and distinct entities. In this publication, the 
collective expressions ‘Trafigura’, ‘Trafigura Group’, ‘the Company’ and ‘the 
Group’ may be used for convenience where reference is made in general to 
those companies. Likewise, the words ‘we’, ‘us’, ‘our’ and ‘ourselves’ are used 
in some places to refer to the companies of the Trafigura Group in general.  
These expressions are also used where no useful purpose is served by 
identifying any particular company or companies.

Trafigura Pte. Ltd.

10 Collyer Quay #29-00 
Ocean Financial Centre 
Singapore 049315
Tel : +(65) 6319 2960 
Fax : +(65) 6734 9448
www.trafigura.com 
TJ/0318.1e 
Last updated: April 2020

https://www.commoditiesdemystified.info/en/

